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Independent Auditor’s Report on the Standalone Financial Results of Melstar Information Technologie§ Limited
for the Year ended 31/03/2025, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
MELSTAR INFORMATION TECHNOLOGIES LIMITED

Report on the Audit of the Standalone Financial Results
Qualified Opinion

We have audited the accompanying standalone financial results of Melstar Information Technologies Limited
(‘the Company’), for the quarter and year ended 31.03.2025 (‘the standalone financial results’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulation’). We have
initialled the standalone financial results for identification purpose.

In our opinion and to the best of our information and according to the explanations given to us, subject to the
effect of the matter described in the basis of Qualified opinion paragraph below these aforesaid standalone
financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b) give true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company
for the year ended 31.03.2025.

Basis of Qualified Opinion

An application for initiation of corporate insolvency resolution process of Melstar Information Technologies
Limited was admitted by the Hon ble National Company Law Tribunal, Mumbai vide order dated Oclober 1,
2019 under the Insolvency and Bankruptcy Code, 2016 (IBC). Subsequently there was change in the
Management with new business plans. The Company was incurring losses prior to the change in the
Management. During the current year company has taken various initiatives in relation to saving operational
cost, optimize revenue management opportunities and enhance ancillary revenues is expected to result in
improved operating performance. The company has made a plan which has been put business plan into action
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and the company is awaiting business licenses and clearances to start operations. Based on that, the standalone
financial results of the Company have been prepared on a going concern basis because of the reasons stated in
the Note No. 3 to the financial results.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone Ind AS annual financial
statements. The Company’s Management and Board of Directors of the Company are responsible for the
preparation and presentation of these standalone financial results that give a true and fair view of the net loss
and other comprehensive income and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the standalone financial results by the Board of Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Management and the Board of Directors are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
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= |dentify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of standalone fina ncial statements on
whether the company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and the Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a

going concern.

» Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
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Other Matters

The standalone financial results include the results for the quarter ended 31.03.2025, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year to
date figures upto the third quarter of the current financial year which were subject to limited review by us.

For CKS P AND CO LLP
Chartered Accountants
FRN w100044

ananajay Jaiswal
Partner

M. No. 187686
UDIN: 25187686BMIGP03827

Place: Mumbai
Date: 15.05.2025
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Independent Auditor’s Report on the Consolidated Financial Results of Melstar Information Technologies
Limited for the Year ended 31/03/2025, pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
MELSTAR INFORMATION TECHNOLOGIES LIMITED

Report on the Audit of the Consolidated Financial Results
Qualified Opinion

We have audited the accompanying consolidated financial results of Melstar Information Technologies Limited
(‘the Company’), for the quarter and year ended 31.03.2025 (‘the consolidated financial results’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulation’). We have
initialled the consolidated financial results for identification purpose.

In our opinion and to the best of our information and according to the explanations given to us, subject to the
effect of the matter described in the basis of Qualified opinion paragraph below these aforesaid consolidated
financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b) give true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company
for the year ended 31.03.2025.

Basis of Qualified Opinion

An application for initiation of corporate insolvency resolution process of Melstar Information Technologies
Limited was admitted by the Hon ble National Company Law Tribunal, Mumbai vide order dated October il
2019 under the Insolvency and Bankruptcy Code, 2016 (IBC). Subsequently there was change in the
Management with new business plans. The Company was incurring losses prior to the change in the
Management. Various initiatives undertaken by the Company in relation to saving cost, optimize revenue
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awaiting business licenses and clearances to start operations. Based on that, the consolidated financial results
of the Company have been prepared on a going concern basis because of the reasons stated in the Note No. 5
to the financial results.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated Ind AS annual financial
statements. The Company’s Management and Board of Directors of the Company are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view of the net loss
and other comprehensive income and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Board of Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the Management and the Board of Directors are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated financial
results.

Qf an audit in accordance with SAs, we exercise professional judgment and maintain professional
hroughout the audit. We also:

—
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* Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of consolidated financial statements
on whether the company has adequate internal financial controls with reference to consolidated financial
statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and the Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company te continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the consolidated financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

1. The consolidated financial results include the financial results of two subsidiaries, whose financial
statements / financial results / financial information reflect total assets of Rs. 6.54 lakhs as at 31.03.2025,
total revenue of Rs. Nil and Rs. Nil and total net profit after tax of Rs. (23.56) Lakhs and Rs. (28.60) Lakhs
and total comprehensive income of Rs. (23.56) Lakhs and Rs. (28.60) lakhs for the guarter and year ended
31.03.2025 respectively, and net cash inflow amounting to Rs. 0.83 lakhs for the year ended 31.03.2025, as
considered in the audited consolidated financial results, These entities are audited by their respective
auditors. The independent auditors’ reports on financial statements / financial results / financial
information of these entities have been furnished to us by the Holding Company’s Management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included
in respect of these entities, is based solely on the report of such auditors and the procedures performed by
us are as stated in paragraph above.

2. The consolidated financial results include the results for the quarter ended 31.03.2025, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year to
date figures upto the third quarter of the current financial year which were subject to limited review by us.

For CKS P AND CO LLP
Chartered Accountants

Partner
M. No., 187686
UDIN: 25187686BMJGPQ6130

Place: Mumbai
Date: 15.05.2025
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Audited Standalone Financlal Results For the Quarter and Year Ended 31, March 2025

= (Rs. In Lakh)
Quarter ended Year Ended
PARTICULARS March 31, 2025 | December 31,2024 | March 31,2024 | March 31,2025 | March 31, 2024
Audited L dited Audited Audited Audited
Revenue from operations - - - - =

2 Other ncome . . 1,214.23 - 121423
Total revenue (142) - - 1,214.23 - 1,214.23

4 Expenses

a Purchase of Stock-in-Trade . . - G 5

b Employee benefit expense 35.92 - - 3592 -

c Finance costs - 32.42 - 32.42

d Depreciation and amortization expense 0.08 8 - 0.08 -

e Other expenses 26.63 23.07 53.88 56.58 53.88
Total expenses (a+h) 62.63 23.07 86.30 92.58 86.30
Profit before tax (3-4) (62.63) (23.07) 1,127.93 (92.58) 1,127.93
Taxexpense:

Current tax

Deferred tax

Excess/Short Provision for tax - R . -

Total tax expense . . - = =

7 profit for the year (5-6) {62.63) (23.07) 1,127.93 (92.58) 1,127.93

8 Other comprehensive income
Items that will not be reclassified to profit or loss
i Remeasurement of the defined benefit plans; - - - S
1 Income tax relating to items that will not be reclassified to profit or - N

loss
Total other comprehensive income for the year (net of tax) (I+i) - - - -

9 Total Comprehensive Income for the year (7+8) (62.63) (23.07) 1,127.93 (92.58) 1,127.93

0 Paid-up Equity Share Capital 279.37 29437 1,42831 27937 1,428.31
Face value of share (Rs.) 10.00 10.00 10.00 10.00 10.00

1 Earnings per equity share (EPS):

Basic and Diluted EPS (Rs.) (not annualised) (2.24) (0.78) 7.90 (3.31) 7.90

Notes :-
1 The above Financial Results for the quarter and year ended 31st March 2025 have been reviewed and recommended by Audit committee and are approved by Board of
Directors at the meeting scheduled on 15th May 2025

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard. notified under Section

133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

3 An application for initiation of corporate insolvency resolution process of Melstar Information Technologies Limited was admitted by the Hon' ble National Company Law
Tnbunal, Mumbai vide order dated October 1, 2019 under the Insolvency and Bankruptcy Code, 2016 (IBC). Subsequently there was change in the Management with new
business plans. The Company was incurring losses prior to the change in the Managements. However, various initiatives undertaken by the Company in relation to saving
cost, optimize revenue management opportunities and enhance ancillary revenues is expected to result in improved operating performance. Further, our continued thrust to
improve operational efficiency and initiatives to raise funds are expected to result in sustainable cash flows. Accordingly, the statement of financial results continues to be
prepared on a going concern basis, which contemplates realization of assets and settlement of liabilities in the normal course of business.

4 The Figures for the quarter ended 31st March 2025 and 31st March 2024 are the balancing figures between the audited figures in respect of full financial year for 2024-25
and 2023-24 and unaud ted year to date figures up to the third quarter ended 31st December 2024 and 31st December 2023 respectively

5 The figures for the previous period/ year have been regrouped/ reclassified, wherever necessary, to conform to the current period/ year classification
For MelstaInformation les Limited

\o®

Vineet Govardhan Prasad Shah

Managing Director & CFO

DIN: 01761772

Place : Mumbai
Date : 15.05.202%
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Audited Consolidated linancial Results for the Quarter and Year Ended 31, March 2025
(Rs. in Lakh)
- Quarter ended Year Ended
PARTIENLARS March 31, 2025 | December 31,2024 | March 31,2024 | March 31,2025 | March 31,2024
S Audited Unaudited Audited Audited Audited
1 Revenue from operations . g - - E
2 Otherincome 1,214.23 - 1,214.23
3 Totalrevenue (1+2) 1214.23 - 1,214.23
4 [xpenses
a Purchase of Stock-in-Trade . = -
b Employee benefit expense 53.19 - . 53.19
¢ Finance costs . 3242 - 3242
d Depreciation and amortization exponse 0.08 - . 008 &
o Other expenses 32.92 28.11 53.88 67.91 5388
Total expenses (ath) 86.19 28.11 86.30 121.18 8630 |
5 Profitbefore tax (3-4) (86.19) (28.11) 1,127.93 (121.18) 1,127.93
G Tan expense:
Current tax . =
Daterred tax = - s = .
Excess/Short Provisian for tax 4 1 i = s
Total tax expense - - % - -
7 Profitfor the year (5-6) (86.19) (28.11) 1,127.93 (121.18) 1,127.93
#  Other comprehensive income
Items that will not be reclassified to profit or loss
[l Remeasurement of the defined benefit plans,
" Income tax relating to items that will not be reclassified to profit or 2
loss
Total other comprehensive income for the year (net of tax) (i+1) = = = -
9 Total Comprehensive Income for the year (7+8) (86.19) (28.11) 1,127.93 (121.18) 1,127.93
10 Paid-up Equity Share Capital 279.37 294,37 1,428.31 27937 1,42831
Face value of share (Rs.) 10.00 10.00 10.00 10.00 10.00
11 Eamings per cquity share (EPS) :
___Basicand Diluted EPS (Rs ) (not annualised (3.09) (0.95) 7.90 (4.38) 7.90
Hotes :
1 Theabove Financial Results for the quarter and year ended 31st March 2025 have been and by Audit i and are approved by Board of

~

w

&

o

Mace : Mumbal
Date : 15.05.2025

Directors at the meeting scheduled on 15th May 2025.

The company is not carrying on any business during the current pariod hence there is no reported segment.

The above Financial Results represent the consolidated financial results for the Melstar Information Technologies Limited and its subsidiaries constituting the group.

The financial results have been prepared in with the ion and principles laid down in Indian Accounting Standard, notified under Section 133
of the Companies Act, 2013 read with C jes (Indian A Jards) Rules, 2015, as amended from time to time, and other accounting principles ganerally
accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi i 2015, as Jed

An for of corp yr ion process of Melstar Information T Limited was d by the Hon' ble National Company Law
Tribunal, Mumbai vide order dated October 1, 2019 under the Insolvency and Bankruptcy Code, 2016 (IBC). Subsequently there was change in the Management with new
buziness plans. The Company was incurnng lesses prior to the change in the Managomants. Howavar, various initiatives undertaken by the Company in relation to saving|
cost, optimize revenue management opportunities and enhance ancillary 5 dto result in imp performance. Further, our continued thrust ta
improve operational efficiency and initiatives to raise funds are expected to result in sustainable cash flows. Accordingly, the statement of financial results continues to be
prepared on a going concern basis, which contemplates realization of assets and settlement of liabilities in the normal course of businass.

hnol. "

The Figures for the quarter ended 31st March 2025 and 31st March 2024 are tha balancing figures between the audited figures in respect of full financial year for 2024-25
and 2023-24 and unaudited year to date figures up to the third quarter ended 31st December 2024 and 315t December 2023 raspectively

h,

The figures for the previous period/ year have been

V., to conform to tha current peniod/ year classification,

For Melsta) Information Teghnglogies Umitod

B

Vinoet rdhan Prasad Shah

Managing Director & CFO

DIN : 01761772




