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lnde1>endent A uditor 's Report on the Stand11lone Financial Results of Melstar Informat ion Technologies Limited for the Year ended 31/03/2025, pursuant to the Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations. 201 5, ns amended 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 
MELSTAR INFORMATION TECHNOLOGIES LIMITED 

Report on the Audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying standalone financial results of Melstar Information Technologies Limit ed 
('the Company'), for the quarter and year ended 31.03.2025 ('the standalone financial results'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listi~g 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regula tion'). We have 
initialled the standalone financial results for identification purpose. 

In our opinion and to the best of our information and according to the explanations given to us, subject to the 
effect of the matter described in the basis of Qualified opinion paragraph below these aforesaid standalone 
financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b) give true and fair view in conformity with the recognit ion and measurement principles laid down in the 
applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information of the Company 
for the year ended 31.03.2025. 

Oasis of Qualified Opinion 

An application for initiation of corporate insolvency resolution process of Melstar Information Technologies 
Limited was admitted by the Hon ble National Company Law Tribunal, Mumbai vide order dated October 1, 
2019 under the Insolvency and 13ankruptcy Code, 2016 (IBC). Subsequently there was change in the 
Management with new business plans. The Company was incurring losses prior to t he change in the 
Management. During the current year company has taken various initiatives in relation to saving operational 
cost, optimize revenue management opportunities and enhance ancillary revenues is expected to result in 
improved operating performance. The company has made a plan which has been put business plan into act ion 
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and the company is awaiting business licenses and clearances to start operations. Based on that, the standalone 

financial results of the Company have been prepared on a going concern basis because of the reasons stated in 

the Note No. 3 to the financial results. 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone Ind AS annual financial 

statements. The Company's Management and Board of Directors of the Company are responsible for the 

preparation and presentation of these standalone financial results that give a true and fair view of the net loss 

and other comprehensive income and other financial information of the Company in accordance with the 

recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with 

relevant ru les issued there under and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records that give a true and fair view and are free 

from material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the standalone financial results by the Board of Directors of the Company, as aforesaid. 

In preparing the standalone financial results, the Management and the Board of Directors are responsible for 

assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these standalone financial 

result s. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
·sm throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of standalone financial statements on 

whether the company has adequate internal financial controls with reference to standalone financial 

statements in place and the opernting effectiveness of such controls. 

• !:valuate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Management and the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Company to continue as a going 

concern. If we conclude that a materia l uncertainty exists, we are required to draw attention in our auditors' 

report to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the standalone financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

easonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

The standalone financial results include the results for the quarter ended 31.03.2025, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited year to 

date figures upto the third quarter of the current financial year which were subject to limited review by us. 

For C KS P AND CO LLP 
Chartered Accountants 

FR121~100044 

D~ 
Partner 
M . No. 187686 
UDIN: 25187686BMJGPO3827 

Place: Mumbai 
Date: 15.05.2025 
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Independent Auditor's Report on the Consolidated Financial Results of Melstar Information Technologies 
Limited for the Year ended 31/03/2025, pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of 
MELSTAR INFORMATION TECHNOLOGIES LIMITED 

Report on the Audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying consolidated financial results of Melstar Information Technologies Limited 
('the Company'), for the quarter and year ended 31.03.2025 ('the consolidated financial resu lts' ), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulation'). We have 
initialled the consolidated financial results for identification purpose. 

In our opinion and to the best of our information and according to the explanations given to us, subject to the 
effect of the matter described in the basis of Qualified opinion paragraph below these aforesaid consol idated 
financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the List ing Regulations in this 
regard; and 

b) give true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in 
India, of the net profit and other comprehensive income and other financial information of the Compa ny 
for t he year ended 31.03.2025. 

Basis of Qualified Opinion 

An application for initiation of corporate insolvency resolution process of Melstar Information Technologies 
Limited was admitted by the Hon ble National Company Law Tribunal, Mumbai vide order dated October 1, 
2019 under the Insolvency and Bankruptcy Code, 2016 (IBC). Subsequently there was change in the 
Management with new business plans. The Company was incurring losses prior to the change in the 
Management. Various initiatives undertaken by the Company in relation to saving cost, opt imize revenue 

,.&===~~gcment opportunities and enhance ancillary revenues is expected to result in improved operating 
,__.;1!ili1Ml~nce. The company has made a plan which has been put business plan into action and the company is 

0 
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awaiting business licenses and clearances to sta rt operations. Based on that, the consolidated financial results 
of the Company have been prepared on a going concern basis because of the reasons stated in t he Note No. 5 
to the financial results. 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated Ind AS annual financial 
statements. The Company's Management and Board of Directors of the Company are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair view of the net loss 
and other comprehensive income and other financial information of the Company in accordance with the 
recognition and measurement principles laid down in Ind AS prescribed under Section 133 of the Act read with 
relevant rules issued there under and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Board of Directors of the Company, as aforesaid. 

In preparing the consolidated financial results, the Management and the Board of Directors are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these consolidated financia l 
results. 

f an audit in accordance with SAs, we exercise professional judgment and maintain professional 
roughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the consolidated financia l results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of consolidated financial statements 
on whether the company has adequate internal financial controls with reference to consolidated financia l 
statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Management and the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the Company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors' 
report to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, futu re events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying t ransactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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Other Matters 

l. The consolidated financial results include the financial results of two subsidiaries, whose financial 
statements/ financial results/ financial information reflect total assets of Rs. 6.54 lakhs as at 31.03.2025, 
total revenue of Hs. Nil and Rs. Nil and total net profit after tax of Rs. (23.56) Lakhs and Rs. (28.60) Lakhs 
and total comprehensive income of Rs. (23.56) Lakhs and Rs. (28.60) lakhs for the quarter and year ended 
31.03.2025 respectively, and net cash inflow amounting to Rs. 0.83 lakhs for the year ended 31.03.2025, as 
considered in the audited consolidated financial results. These entities are audited by their respective 
auditors. The independent auditors' reports on financial statements / financial results / financial 
information of these entities have been furnished to us by the Holding Company's Management and our 
opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures included 
in respect of these entities, is based solely on the report of such auditors and the procedures performed by 
us are as stated in paragraph above. 

2. The consolidated financial results include the results for the quarter ended 31.03.2025, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year to 
date figures upto the third quarter of the current financial year which were subject to limited review by us. 

For CK SP AND CO LLP 

Partner 
M. No. 187686 
UDIN: 25187686BMJGJ>Q6130 

Place: Mumbai 
Date: 15.05.2025 
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Audited St•nd1lone Anandal Results Far the Quutcr and Year Ended 31, March 2025 
llu. ln ukhl 

PARTICULARS 
Quart er ended Yeu fnded 

Much 31 202S December 31 2024 March 31 2024 March 31 2025 March 31 2024 

Audited Unaudited Aud~cd Audited Audited 

I Re-venue from operations 

, Other income 1,214 23 1,214.23 

3 l otal revenue (1 ♦2) I 214 .23 1 214.23 

' E1tpenses . Purchase of Stock-In-Trade 

b Employee benefit eicpense 35.92 35.92 

C finance costs 32.42 32.42 

d Ot>preciat1on and amortization expense 0.0! 0 .08 

' Other expenses 26.63 23.07 53,88 56.58 53 88 

l ot.ti cxpenses (ath) 62.63 23.07 8•.30 92.SA 86.30 

5 Prent before t,u: 13--4) (62.63) (23.07) 1,127 .93 (92.58) 1,121.-n 

" la11 e11p('n,.,~-

Curient ta~ 

Deferred tax 

hcess/Sho,t P,ovmon to, tu. 

Total tu expense 

7 Profit for the year (5-6) (62.63) (23.07) 1,127.93 (92.58) 1, 127.93 

8 ()the, comprehensive Income 

Items that will not be reclassified to profit or loss 

I Remeasurement of the defmed benefit plans; 

" Income tu relatin1 to Items that will not be recluslfied to profit or 
loss 

lot;il other ccwnprchenslve Income for the year (net of tu ) (1-ttl) 

9 lot ill Comprehensive Incom e for the year (7+8) (62.63) (23.07) 1,127.93 (92.58) 1,127.93 

10 Pald.yp Equity Share Uplt,11 279.37 294.37 1,428.31 279.37 1,428.31 

hcc value of share (Rs.) 10.00 10.00 10.00 10.00 10.00 

II hmlngs per equity shue ([PS) : 

Basic and Diluted EPS IRs.l lnot innuahsedl 12.241 10,781 7.90 13 .311 7.90 

Notes :-

I The above Financial Results for the quarter ind year ended 31st March 2025 have been reviewed and recommended by Audrt committee ind are approved by Board of 

Directors at the meeting scheduled on 15th May 2025 

l lhl' f inanoal results have been prcp;ired 1n accordance with the recogn1t1on and me;:isurement principle~ laid down 1n Indian Accounting Standard, no11f1ed undl'r Sl!u,on 

1B of 1hc ( omp,1n1e!> A.ct, 2013 read w11h Ct1mpan1c-s (Ind 1.in Accmmt1ng Stnndurds) Rule-;, 2015, as amendt'd h om time to time, and othtr dCCuunt ine principle~ gcn1•1ally 

ar cPpted ,n India and 1n compliance with Rceulat1on B of t he S[BI (Ltstine Obl1gat1ons and 01sclosure Rcq uircments) Rcgulat10M, 201 S, as amended 

3 An .1pphcat1on for in1t1at1on of corporate ,nsotvency resolution process of Melstar Information Technologies L1mlled was admrtted by the Hon ble Nat10nal Company Law 

Tnbun,11, Mumbai vlde order dated October 1, 2019 under the Insolvency ind Bankruptcy Code, 2016 (IBC). Subsequently there was change 1n the Manaaement with new 

business plans. The Company MS 1ncumna losses prior to the change m the Managements. However, vanous mrtiatives undertaken by the Companv 1n relat10n to saving 

cost, optimize revenue management opportunities and enhance ancillary revenues is eicpected to result m improved operating performance. Fur1her, our continued thrust to 

,mprove operational efficiency and inrtlat,ves tor.me funds are expected to result In sustamab1e cash flows. Accordingly, the statement of financial results continues to be 

prep.red on a ,:o,ng concern bu,s, which contemplates real1zat1on of assets and settlement of liabilities m the normal course of business. 

• lhe F11ures for the quaner ended 31st March 2025 ind 31st March 2024 are the balanclng figures between the audited figures m respect of full financial year for 202'1·25 
;ind 2023-24 and unaudrted year to date figures up to the third quarter ended 31st December 2024 and 31st December 2023 respectively 

5 lhe f14urcs for th(' previous penod/ year have been reerouped/ reclass1f1ed, whcrf'!ver necessary, to conform to the current period/ ye cir class1f1eat,on 

~ ··! -··r.··'·' . ~ . -,<' -

~~ 
...... ., ...... ~. 8 
Managlna Olrecto, & cro ~ ~ 

I ~ ~ 13122 . ,-DIN : 01761772 1 i ~) U W100044 b 
?>. ~ 
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Audltod Conwlldatr-d llnandal Rtwlu for tha Quarttr and Yr,u Endod 31, M;iirch l02S 

J Revenue from operations 

l Other income 

3 Total revenue (l•l) 

4 lJ.penHI 
Purchas- of Stcx:k•1n-Tnide 

b Employee bcnrfit expense 

c f,nancC! costs 

PARTICULARS 

o Doprcclat1on and amortlat,on 011.panu 

o Other upenses 
Tot.111 upensu (••h) 

S Profit bC!fort tH (3...C) 

6 TH tAJ)tnsci: 
Curninttu 
Doferrf'dta11; 
b.cou/Short Provision for tu 
Total t.H HptnY 

7 flroflt fo1 thr yt!II (S-6) 

H Other comprf'hen1olve lncomr 
Items that w,11 not b(, rodus1f1t!d ta profit 0< loss 

Remusuremont of the dof1nC!d bend it plans, 
lnc.omo ta11. ralat,n& ta items that will not be red11S1fied ta profit a, 
Ion 

Total other comprehen,lve Income for the ye• (net of taa) (I" II) 

9 Tot,11 Comprrhrnllve Income for the yus (7♦8) 

10 P.id~p Equity Stlolre Capital 
face va lue of share (Rs.) 

11 hmln1s pt1 equity share (EPS) :· 

BaSIC and Diluted EPS Rs. no!: annualised 

Hotu : 

M■rch 31 202S 
Audited 

53.19 

0.08 
32.92 
86.19 

(86.19) 

(86.19) 

(86,191 

279.37 

10.00 

3.09 

Quinter ended 

0.cember 31 2024 
Unaudted 

28.ll 
28.ll 

(28.11) 

(28.11) 

(28.111 

294.37 
10,00 

0 .95 

March 31 2024 
Audttd 

1,214.23 

1 .14.23 

3l.4l 

5),88 
86.30 

1,127.93 

1,127.93 

1,127.93 

1,428.31 

10.00 

7.90 

R,. In Ukh 

't'ut Ended 
March 31 2025 

Audit ed 

53,19 

0.08 
67.91 

121.18 

(ULIB) 

(Ul.18) 

(Ul.18) 

279.37 

10.00 

4 ,34 

March 31 2<:rz4 
Au dited 

1,214.23 

1214.23 

Jl.4l 

53.88 
86.30 

1,127.91 

1,127.91 

1,127.91 

1,428.31 

10.00 

7,90 

I The above F1nanc1;al Results forthe quartar and year ended 3h"t March 2025 have! been ruviowed and recommended byAud,t committee and are a pproved by 80ilrd cf 
Directors ;at the meet1n1 s.chedulod an 15th M;ay 2025. 

2 The company 1s not cany1n1 on any business durin& the current period hence there ts no reported sqment. 

3 The abov■ Financial Results niptestnt the consolidated financial results for the MelSUr lnfonn;aticn Technologies Limited and its subs1di;aries constitutin& the iroup. 

4 The financial results hilve been prepared In accordance with the recocnlt ion and musuremerrt principles laid down In Indian Accountin1 Stando1rd, notified under S■ct10n 133 

of tho Comp<11n.es ActA 2013 rHd with Companies (Indian Aa:ountin1 Sbndards) Rules, 2015, as amended from time to time, and other ueounting principles 1ener.1ll'y 
aceetpted 1n India and in C.Omphance with Reaulatlon 33 of the SEBI {Ustin1 Obllca-t:ions and Disclosure Requirements) Re1ulations, 2015, as ame nded. 

~ An appl1ation fo, 1nrt1at10n of corpOf"<lllle insolvency resolution process of Mel,tar Information Tochnolo11es Limited was admitted by the Hon' ble N.1tional Com~ny Liiw 

Tnbun:,I, Mumbai vide 0<der dated October 1, 2019 undu the Insolvency .1nd Bankruptcy Code, 2016 (IBC). Subsequently there was chance In the Management w,th now 

bu~•ness plan, T~ Comp;;1ny was 1ncurnn& lnssos pnar to the c hiln£t ,n tho Man<111ement1. liowc11or, 11;1t10us 1n1t1at111es underto1l.on by tho Company 1n relation to So1v1n1 

LOSl , o p11m1ZC! revenue managl'mcnt oppon:unrt,cs and enhance anclllilry revonuos 11 oxpocte d to result m improved openit1n1 performanct- Furtha r, our cont,nucd thna1 to 
1mp,011e opef'ilt10nal eff1c1ent)' ;ind 1nrt11t1ves to ~1se funds aro u,pectod ta ruult 1n sust11nable cash flows . Accord1n&ly, the statement of f1nanc1;al results continues to be 

prep.ired on a 101n1 concern bas,s. wt\1ch contempialtes real1z.t1on of assets and settlom•nt of hab1l,t1es m the normal course of bus1nen , 

6 The r 11urcs for the quart•r ended 31st March 2025 and 31st March 2024 ara tho b.Jlanc1n1 figures between th11 audited ficures 1n respect of full f1nanc1al year for 2024-25 
and 2023·24 and uN1ud1ted year to daU! figures up to the third qu<11rter ondad 3ht Dec.ember 2024 <11nd 31st December 2023 respoctlv■ly 

7 Thef1iures fa< the previous ,anod/ yHr h.1ve bun re1rouped/ roclassifled, wherever noc.ossary, to conform to the current ponod/ year classifiat1on. 
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